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[El Dormant classes listed on the ISE

The ISE has made a welcome change to its policy in respect of classes which are required
to delist as a result of having no shares in issue, usually as a result of redemptions by
investors. The ISE will now allow the relisting of such classes in a simplified process within
a 12 month timeframe, without the need for a new listing application. The same SEDOL code
may be used provided that there has been no change in the investment objective,
description, domicile or currency relating to the class.

Until this point, such classes were required to delist, or have the classes seeded by the
Investment Manager to maintain the listing, pending re-investment by new investors. The
simplified relisting process will avoid the difficulties of seeding or having to make a new
listing application with associated costs.

Conditions for delisting the dormant class

E An announcement seeking delisting of the dormant class must be submitted to the ISE.

E On delisting the Directors confirm to the ISE that there are no outstanding financial
obligations pertaining to the class.

E Other classes of the fund/cell/sub-fund remain listed on the ISE.

E Financial and other information relating to the fund/cell/sub-fund to which the dormant
class relates will continue to be provided to the ISE in accordance with ISE
requirements.

Conditions for relisting the dormant class

E Application is made to relist the dormant class within 12 months of the delisting date.

E The fund, via the listing sponsor will confirm allotment of the shares in the class to the
ISE.

E The Directors of the fund confirm that financial and other information pertaining to the
fund/cell/sub-fund to which the relisting class relates has been provided to the ISE in
accordance with ISE requirements.
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E  An announcement will be published to the effect that the class has been relisted and that
announcement will contain, if applicable, any previously unfiled information specific to
the particular class.

E  An application form for relisting (Schedule 3A) is filed with the ISE.
[E Financial and other information relating to the fund/cell/sub-fund to which the dormant
class relates will continue to be provided to the ISE in accordance with ISE

requirements.
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Tokyo 100-0006, Japan

Tel: +813 6860 4885
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Contact Points

For more details on how we can help
you, to request copies of most recent
newsletters, briefings or articles, or
simply to be included on our mailing
list going forward, please contact any
of the team members below.

Tara O'Callaghan

e-mail: tara.ocallaghan@dilloneustace.ie
Tel : +353 1 673 1831

Fax: + 353 1 667 0042

Helen McGowan

e-mail: helen.mcgowan@dilloneustace.ie
Tel : +353 1 673 1830

Fax: + 353 1 667 0042

DISCLAIMER:

This document is for information purposes only and
does not purport to represent legal advice. If you
have any queries or would like further information
relating to any of the above matters, please refer to
the contacts above or your usual contact in Dillon
Eustace.
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